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CORPORATE INFORMATION

The Registered Chinese and English 深圳高速公路股份有限公司
names of the Company
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FINANCIAL HIGHLIGHTS

Prepared in accordance with the Hong Kong Accounting Standards (Unaudited)

Results Highlights
For the six months ended 30 June

2001 2000 Change
RMB’
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The traffic volume of each toll road for the six months ended 30 June (2001 VS 2000)
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FINANCIAL RESULTS AND FINANCIAL POSITION

Operation results

During the Period, the financial position of the Group remained sound, and its business grew continuously
and steadily.

For the six months ended 30 June

2001 2000 Change
RMB’000 RMB’
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Financial Position

1. Liquidity

At 30 June, 2001 At 31 December, 2000

Proportion of cash and cash equivalents to
current assets 97.45% 94.30%

Proportion of cash and cash equivalents to
current liabilities 1.14 2.15

Current r66381ort01 1714 2815
1614 2615



13Shenzhen Expressway Company Limited, Interim Report 2001

3. Capital structure

The capital structure of the Group classified in respect of liquidity is set out below:
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4. Funding and treasury policies

The Company adopts conservative treasury policies to provide funding for the current operation and
future growth of the Company. The Company has introduced strict risk management over standby
cash funding. It increases gains and lowers finance costs by way of investing the idle capital in low-
risk government bonds and other bonds.

Cash inflow and outflow (RMB’000)
Net cash inflow from operating activities 320,441
Net cash inflow from dividends received from

jointly controlled entities and other income received 20,742
New bank loans borrowed 140,000
Government assistance for Yanba Expressway (40,000)
Dividends paid (201,570)
Purchase of fixed assets and payment for construction (143,122)
Increase in cash and cash equivalents for the six months

ended 30 June, 2001 176,491

Net cash inflow from operating activities increased by RMB157 million, as compared with the
corresponding period in 2000. The increase was primarily attributable to the steadily increasing cash
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FOREIGN EXCHANGE RATE RISK MANAGEMENT

The Group’s foreign currency are mainly Hong Kong dollars (“HK$”). As at 30 June, 2001, the Group has
an aggregate of HK$113 million kept in bank deposits, mainly from toll revenue from toll roads. The Hong
Kong dollars are utilized to pay dividends of its H Shares. In the first half of 2001, the exchange rate for
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MAJOR EVENTS

2001 INTERIM PROFIT DISTRIBUTION SCHEME

The Directors of the Company do not recommend the payment of an interim dividend for the six months
ended 30 June, 2001, or the transfer to capital reserves.

THE PROFITS DISTRIBUTION OF 2000
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Condensed Consolidated Cash Flow Statement
For the six months ended 30th June 2001

Unaudited
Six months ended 30th June

2001 2000
RMB
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3 Turnover and revenue (continued)

(a) No segment information is presented as all turnover of the Group is toll income derived from the PRC.

(b) Taxes related to toll income comprise:

• PRC Business Tax at 5% on toll income

• City Development Tax at 1% of PRC Business Tax

• Education Supplementary Tax at 3% of PRC Business Tax

4 Operating profit

Operating profit is stated after crediting and charging the following:

Six months ended 30tb4e38 0 9eme

2001 2001RMB1 Õ 1 2001 Õ 1 2001
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6 Dividends

Six months ended 30th June

2001 2000

RMB’000 RMB’000

2000 Final dividend, paid, of RMB0.10

(1999: RMB0.06) per ordinary share (note(a)) 201,570 120,942

(a) The previously recorded final dividends proposed and declared after the balance sheet date but accrued in the accounts

for the years ended 31st December 1999 and 2000 were RMB120,942,000 and RMB201,570,000 respectively. Under

the Group’
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13 Borrowings

At 30th June 2001, the Group’
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15 Retained earnings (continued)
Retained

Note earnings

Six months ended 30th June 2001 RMB’000


