
If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should

consult your stockbroker or other registered dealer in securities, bank manager, solicitor, professional



PageDEFINITIONSage



In this circular, the following expressions have the following meanings unless the context

requires otherwise:

“AGM” the annual general meeting of the Company to be held at the

meeting room of the Company at 19/F, Tower A, United Plaza,

No.5022 Binhe Road North, Shenzhen, the PRC on 12 June

2006 at 10:00 a.m. to approve, among others, the Repurchase

Mandate;

“Articles of Association” the articles of association of the Company;

“Board” the board of directors of the Company;

“Company”



“Hong Kong”





The Company Law (to which the Company is subject) provides that a joint stock limited company





RECOMMENDATION

The Directors consider that the granting of the Repurchase Mandate is in the best interests of the

Company and its Shareholders and accordingly recommend that all Shareholders and H Shareholders

should vote in favour of the aforesaid resolution to be proposed at the AGM and H Shareholders’

EGM.

By order of the Board

Shenzhen Expressway Company Limited
Yang Hai
Chairman

LETTER FROM THE BOARD
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H SHARES PRICES

The highest and lowest prices at which the H Shares have been traded on the Stock Exchange

during each of the twelve months preceding the Latest Practicable Date were as follows:

Highest Lowest

HK$ HK$

2005

April 2.850 2.625

May 2.900 2.775

June 2.925 2.775

July 3.025 2.850

August 3.025 2.850

September 2.925 2.675

October 2.750 2.300

November 2.625 2.375

December 2.600 2.425

2006

January 2.975 2.525

February 3.075 2.875

March 3.175 2.875

April (as at 21 April 2006) 3.950 3.125

H SHARE PURCHASED BY THE COMPANY

No purchase of H Shares has been made by the Company within 6 months preceding the date of

this circular (whether on the Stock Exchange or otherwise).

DISCLOSURE OF INTERESTS

If as a result of a share repurchase by the Company, a substantial shareholder’s proportionate






