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LETTER FROM THE BOARD

the proposed amendments to the Articles of Association; and (iii) a notice of the EGM at which 
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Entrusted Construction Service Fee:



- 8 -

LETTER FROM THE BOARD

(ii) following the opening of relevant section of the road, the second installment of the 

bonuses shall be paid within 15 days upon completion of the audit by the Audit 
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Review and Approval of the Entrusted Construction Management by the Company
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LETTER FROM THE BOARD

The proxy form for use at the EGM is enclosed with this circular. Whether or not you intend 

to attend the EGM, you are requested to complete the proxy form in accordance with the instructions 

printed thereon and return the same to the registrar of H shares of the Company, Hong Kong Registrars 

Limited, Floor 17M, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong (for holders of 

H Shares) or to the Company at Podium Levels 2-4, Jiangsu Building, Yitian Road, Futian District, 

Shenzhen, the PRC (for holders of domestic Shares) as soon as possible and in any event not later than 

24 hours before the time appointed for holding the EGM. Completion and return of the proxy form 

will not preclude you from attending and voting in person at the EGM or any adjourned meeting(s) 

should you so wish.

V. RECOMMENDATION

The Board (including all the independent non-executive Directors, whose views are set out in the 

letter from the Independent Board Committee) considers that the terms of the Entrusted Construction 

Management Agreement and the transaction contemplated thereunder are on normal commercial 

terms and are fair and reasonable, and the entering into of the Entrusted Construction Management 

Agreement and the transaction contemplated thereunder are in the interests of the Company and the 

Shareholders as a whole. Accordingly, the Board (including all the independent non-executive Directors) 

recommends the Independent Shareholders to vote in favour of the resolution(s) to be proposed at the 

EGM to approve the Entrusted Construction Management Agreement and the transaction contemplated 

thereunder.

The Board also considers that the proposed amendments to the Articles of Association are in 

the interests of the Company and the Shareholders as a whole and recommends the Shareholders to 

vote in favour of the resolution to be proposed at the EGM to approve the amendments to the Articles 

of Association.

VI. FURTHER INFORMATION

Your attention is drawn to the letter from the Independent Board Committee, the letter from 

Hercules Capital and the additional information set out in the appendices to this circular.

By Order of the Board of

Shenzhen Expressway Company Limited
Yang Hai
Chairman
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- 16 -

LETTER FROM HERCULES CAPITAL



- 17 -

LETTER FROM HERCULES CAPITAL

PRINCIPAL FACTORS AND REASONS CONSIDERED

In arrivinAs-our opinion regard(vinthe Entrusted Construction Management, we ha)20(v)15(e considered)45( ED)]Ts
0.05 Tc 0.05 T-w 2.83471.4.8 Td
the follorivinprincipal factors and reasons:ED
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“Comparable Agreements”), and the other one was entered into with a connected person will beedaidto wid  28 days uponnd thpro Agss ofon 
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Agreement or the commencement of the construction of Coastal Expressway (Shenzhen 
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that the guarantee of contractual performance to be provided by the entrusted company 
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APPENDIX I PROPOSED AMENDMENTS TO THE ARTICLES OF 
ASSOCIATION

The proposed amendment3 o tTheArticles of Association and tThir respective new and existingF 
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APPENDIX II GENERAL INFORMATION

5. MATERIAL ADVERSE CHANGE
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NOTICE OF THE EGM

4. For details of resolution no. 1 set out in this notice, please refer to to the joint announcement and the circular of the 




