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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 





 - 3 -

Non-recurring Items and Amounts: 

Unit: RMB 
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2.2  Shareholders information 

As at the end of the Period, based on the shareholders’ registers provided by the share registrar and 
the transfer offices of the Company in the PRC and Hong Kong, the total number of shareholders 
of the Company is 23,945, of which 23,712 were holders of A shares and 233 were holders of H 
shares. The top ten shareholders and the top ten holders of non-restricted circulating shares of the 
Company were as follows: 

Unit: share 
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3.2 Financial analysis 

3.2.1 General Description 

During the Reporting Period, the Group recorded net loss attributable to owners of the Company 
of RMB132,807,000 (2019 corresponding period: net profit attributable to owners of the 
Company of RMB467,451,000), representing a YOY decrease of 128.41%, mainly due to the 
significant decrease in the revenue from toll highways operated and invested by the Group as a 
result of the Toll-free Policy during the Epidemic. 

During the Reporting Period, the Group recorded revenue of RMB454,097,000 (2019 
corresponding period: RMB1,330,593,000), representing a YOY decrease of 65.87%. Lande 
Environmental was consolidated into the financial statements of the Group on 20 January 2020 
and contributed a revenue of RMB37,435,000 during the Reporting Period; and Baotou Nanfeng 
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3.2.2 Change in accounting policies 

(1) Business combination involving enterprises not under common control 
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Item Jan – Mar 2020 Jan – Mar 2019 Change (%) Primary reasons for the change 

Minority interests -42,201 42,708 -198.81

Decrease in share of earnings of 
minority shareholders due to 
decreased earnings of 
non-wholly-owned subsidiaries. 
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Balance Sheet 

31 Mar 2020 
 

Unit: RMB; Unaudited 
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Balance Sheet (continued) 
31 Mar 2020 

 
Unit: RMB; Unaudited 
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Income Statement 
Jan ~ Mar 2020 

 
Unit: RMB; Unaudited 

Item Jan ~ Mar 2020 Jan ~ Mar 2019 

1. Total Revenue 54,35( n
Tj
29.2a841 n
Tj6629.2a4 154,)5.77729.2a54,321 n
Tj029.2a1 
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